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FY

March 2026 

Forecast

2018 4.6%

2019 15.5%

2020 1.4%

2021 -12.1%

2022 14.4%

2023 18.3%

2024 4.0%

2025 4.5%

2026 1.9%

2027 1.4%

2028 1.1%

2029 3.4%

Sales and Use Taxes, y/y %

$0.83

$0.96 $0.97

$0.85

$0.98

$1.15

$1.20
$1.26

$1.28

$1.25 $1.28 $1.29 $1.31

$1.35

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Sales and Use Taxes (In Billions)

Actuals Legislative Forecast March 2026 Forecast
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FY

March 2026 

Forecast

2018 -1.0%

2019 9.1%

2020 -4.2%

2021 17.3%

2022 -1.6%

2023 23.9%

2024 2.4%

2025 -4.4%

2026 -1.0%

2027 4.0%

2028 2.1%

2029 1.8%

Motor Vehicle Excise Tax, y/y %

$114.3

$124.7
$119.5

$140.2
$137.9

$170.8

$87.5
$83.7

$87.2 $87.8

$82.8
$86.1

$87.9 $89.5

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Motor Vehicle Excise Tax (In Millions)

Actuals Legislative Forecast March 2026 Forecast
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FY

March 2026 

Forecast

2018 16.5%

2019 13.6%

2020 -14.9%

2021 32.2%

2022 10.6%

2023 -6.3%

2024 -26.5%

2025 27.7%

2026 -5.6%

2027 5.7%

2028 1.2%

2029 4.1%

Individual Income Tax, y/y %

$364.3

$413.8

$352.1

$465.5

$515.0

$482.8

$355.0

$453.2

$439.4

$454.6

$427.9

$452.2

$457.6

$476.5

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Individual Income Tax (In Millions)

Actuals Legislative Forecast March 2026 Forecast
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FY

March 2026 

Forecast

2018 33.4%

2019 60.0%

2020 -38.0%

2021 60.4%

2022 29.7%

2023 61.9%

2024 -10.3%

2025 19.5%

2026 -9.7%

2027 -5.4%

2028 3.0%

2029 5.1%

Corporate Income Tax, y/y %

$92.3

$147.8

$91.6

$146.8

$190.4

$308.3

$276.7

$330.6

$256.4 $258.6

$298.7

$282.5
$291.1

$305.9

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Corporate Income Tax (In Millions)

Actuals Legislative Forecast March 2026 Forecast
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