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OIL ACTIVITY 
 

Statistical Information 

 
Tax Allocations (in Millions) 

 

 

 

Biennium 
to Date 

Apr 30, 2016 

Political subs $  213.7 

Tribes 87.5 

Legacy fund 324.9 

General fund 200.0 

Education funds 99.6 

Resources trust fund 96.1 

Oil and gas impact fund 23.6 

Tax relief fund 101.6 

Other allocations 23.5 

Total $1,170.5 

  Mar 
2016 

Feb 
2016 

Jan 
2016 

Actual average 
price per barrel 

$29.85 $22.07 $24.09 

Production 
(barrels/day) 1,109,246 1,119,092 1,122,462 

Drilling permits 55 70 78 

Producing 
wells 

13,024 13,017 13,141 

Rig count 32 40 52 

Actual revenue numbers just released by 
the Tax Department show May oil tax 
revenues exceeding estimates by $23.3 
million. Oil tax revenue collections from 
February through April 2016 also exceeded 
estimates by $10.5 million. The increase in 
actual revenues can be attributed to average 
oil production remaining above 1.1 million 
barrels per day and West Texas Intermediate 
(WTI) prices rebounding from the $20’s in 
February to $48 per barrel today. North 
Dakota’s price per barrel increased from an 
average of $22 in February to almost $30 in 
March. 

Monthly oil tax revenue collections are 
generated from production from 2 months 
prior--February 2016 oil tax revenue 
collections are generated from December 

2015 oil production. Daily oil production 
was estimated at 1.1 million barrels per 
day in December steadily decreasing to 
1.02 million barrels per day in March. The 
revised forecast anticipates production to 
drop to 900,000 barrels per day by June 
2017 

The revised forecast anticipated the 
WTI price per barrel to range from $30 
beginning in January 2016 increasing to 
$43 by June 2017. North Dakota’s price 
per barrel is typically 15 percent below 
WTI prices. The revised forecast 
anticipates North Dakota prices to 
increase to $37 per barrel by the end of 
the 2015-17 biennium. The table below 
shows the revised oil forecast for the 
remainder of the biennium: 

May Oil Tax Revenues Exceed Expectations  
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to January 2016 
Revised Forecast) 
 
April 2016 revenues totaled $214.2 
million, which is $33.4 million, or 13.5 
percent below forecast.  Biennium-to-
date revenues of $2.30 billion are 
$53.7 million, or 2.3 percent, less than 
projected.  When transfers from the tax 
relief fund are excluded, 2015-17 
revenues to date are tracking 26.1 
percent behind the same time period in 
the 2013-15 biennium.  Significant 
monthly variances are as follows:  
 

 Sales tax collections of $57.2 

million were $26.9 million, or 32.0 
percent, less than anticipated for 
the month due in large part to low 
oil prices and reduced rig counts 
and low agriculture prices.  
Biennium-to-date revenues are 8.8 
percent below forecast and 21.9 
percent less than the same time 
period in the 2013-15 biennium.  

 Motor vehicle excise tax 

collections of $8.6 million were 
$1.4 million, or 14.4 percent, less 
than the forecast for the month. 
Total revenues to date of $91.2 
million are 4.2 percent behind 
projections and 19.0 percent less 
than the same period in the 2013-
15 biennium. It appears that this 
variance is related to low oil and 
agriculture prices. 

 Individual income tax collections 

totaling $111.0 million were $12.8 
million, or 10.4 percent, less than 

the monthly projection due to the 
weakened economy.  Biennium to 
date collections of $338.8 million 
are $10.2 million, or 3.1 percent, 
above forecast. Tax rate 
reductions and above average set-
aside for refund reserves resulted 
in collections that were 29.2 
percent lower than the same time 
period in the 2013-15 biennium. 
Note: April revenues include $20.5 
million in ACH deposits dated April 
30th which were credited to May 
revenues in PeopleSoft. 

 Corporate income tax collections 

totaling $27.3 million were $6.6 
million, or 31.8 percent, above 
forecast due to strong audit 
collections. Biennium to date 
collections are 10.6 percent above 
forecast and 59.1 percent less 
than the same time period in the 
2013-15 biennium. 

 Departmental collections totaling 

$4.1 million were $1.9 million, or 
92.1 percent, above the monthly 
projections due to early receipt of 
telecommunications taxes. The 
biennium-to-date departmental col-
lections are $34.5 million, which is 
$1.3 million, or 4.0 percent, above 
forecast.  

 Oil and gas taxes collections 

reached $200.0 million in January 
- the first tier of the biennial cap.  
The state share will be deposited 
in the tax relief fund until that fund 
reaches its cap of $300.0 million, 
after which the general fund will 
receive an additional $100.0 
million.  


