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OIL ACTIVITY 

Statistical Information 

Tax Allocations (in Millions) 

Biennium 
to Date 

June 30, 2016 

Political subs $  252.5 

Tribes 101.1 

Legacy fund 381.0 

General fund 200.0 

Education funds 115.6 

Resources trust fund 112.0 

Oil and gas impact fund 27.6 

Tax relief fund 154.1 

Other allocations 27.1 

Total $1,371.0 

May 
2016 

Apr 
2016 

Mar 
2016 

Actual average 
price per barrel 

$38.50 $33.61 $29.85

Production 
(barrels/day) 1,047,364 1,041,981 1,111,421

Drilling permits 42 66 56

Producing 
wells 

13,167 13,054 13,052

Rig count 27 29 32

June marks the end of fiscal year 2016 and the half-way point in the 2015-17 biennium. Although a revised 
revenue forecast was completed in January 2016, revenues continued to fall short of expectations finishing the year 
3.7 percent behind January 2016 estimates. Moody’s Analytics and the Office of Management and Budget have 
completed the July 2016 revised forecast for the 2015-17 biennium. 

The effect of the revision on the four major tax types (sales and use, motor vehicle excise, individual income, and 
corporate income) is shown in the table below:  

The forecast for oil and gas tax revenues for the 2015-17 biennium was also revised. The general fund and the 
tax relief fund will each continue to receive $300 million. The effect of the revision on the other funds is shown in the 
table below: 
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VARIANCES  
(Compared to January 2016 
Revised Forecast) 
June 2016 revenues totaled $140.4 
million, which is $8.5 million, or 5.7 
percent below forecast. Biennium-to-date 
revenues of $2.54 billion are $98.4 
million, or 3.7 percent, less than 
projected. When transfers from the tax 
relief fund are excluded, 2015-17 
revenues to date are tracking 27.1 
percent behind the same time period in 
the 2013-15 biennium. Significant 
monthly variances are as follows:  

 Sales tax collections of $61.6 

million were $3.6 million, or 5.5 
percent, less than anticipated for the 
month due in large part to low oil 
prices, reduced rig counts and low 
agriculture prices. Biennium-to-date 
revenues are 10.4 percent below 
forecast and 23.7 percent less than 
the same time period in the 2013-15 
biennium.  

 Motor vehicle excise tax 

collections of $7.2 million were 
$3.1 million, or 30.1 percent, less 
than the forecast for the month. Total 
revenues to date of $106.3 million 
are 8.9 percent behind projections 
and 22.9 percent less than the same 
period in the 2013-15 biennium. It 
appears that this variance is related 
to low oil and agriculture prices. 

 Corporate income tax collections 

totaling $15.9 million were $7.6 
million, or 32.2 percent, below 
forecast due to estimated payments 
made by corporations being lower 
than anticipated. Biennium to date 
collections are 1.3 percent above 
forecast and 59.2 percent less than 
the same time period in the 2013-15 
biennium. 

 Insurance premium tax collections 

of $2.6 million were $1.6 million, or 
176.9 percent, above forecast as a 
result of timing differences in the 
receipt of estimated premium 
payments. Biennium to date 
collections are 21.6 percent above 
forecast and 29.9 percent more than 
the same time period in the 2013-15 
biennium. 

 Departmental collections totaling 

$4.5 million were $1.3 million, or 38.9 
percent above forecast due to the 
timing of receipt of court fees and 
medical assistance collections. 
Biennium to date collections are 8.9 
percent above forecast and 3.2 
percent more than the same time 
period in the 2013-15 biennium. 

 Interest income collections 

totaling $9.9 million were $3.4 
million, or 52.6 percent, above 
forecast due to higher than 
anticipated earnings on investments. 
Biennium to date collections are 37.0 
percent above forecast and 14.2 
percent more than the same time 
period in the 2013-15 biennium. 

 State Mill and Elevator transfer for 

the first fiscal year of the 2015-17 
biennium was $2.5 million, or 35.6 
percent, less than anticipated due in 
large part to low agriculture prices. 
The transfer is 30.1 percent more 
than the same time period in the 
2013-15 biennium. 

 Oil and gas taxes collections 

reached $200.0 million in January - 
the first tier of the biennial cap. The 
state share will be deposited in the 
tax relief fund until that fund reaches 
its cap of $300 million, after which 
the general fund will receive an 
additional $100.0 million.  

 


