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OIL ACTIVITY 
 

Statistical Information 

 
Tax Allocations (in Millions) 

 

 

 

Biennium 
to Date 

Nov 30, 2016 

Political subs $  374.0 

Tribes 142.2 

Legacy fund 539.9 

General fund 200.0 

Education funds 161.5 

Resources trust fund 157.7 

Oil and gas impact fund 44.4 

Tax relief fund 288.6 

Other allocations 33.6 

Total $1,941.9 

  Oct 
2016 

Sept 
2016 

Aug 
2016 

Actual average 
price per barrel $43.01 $37.31 $37.27 

Production 
(barrels/day) 1,043,207 971,760 982,011 

Drilling permits 82 63 99 

Producing 
wells 

13,457 13,378 13,295 

Rig count 33 34 32 

 Earlier this month, Governor Dalrymple released 
his recommended budget for the 2017-19 biennium. 
The recommended budget includes a revised general 
fund revenue forecast as well as a revised oil tax 
revenue forecast for the remainder of the 2015-17 
biennium and the upcoming 2017-19 biennium.  
 The November executive revenue forecast 
projects ongoing 2015-17 revenues of $3.55 billion, a 
decrease of $1.42 billion, or 28.5 percent, from the 
original 2015-17 legislative forecast. For the 2017-19 
biennium, ongoing general fund revenues are 
expected to grow to $4.38 billion, an increase of 
$831.4 million, or 23.4 percent from the revised 2015-
17 forecast. 
 Sales tax and motor vehicle tax collections, which 
total $2.16 billion, comprise 49.2 percent of the 2017-
19 ongoing general fund revenues. Individual and 
corporate income taxes cover $834.4 million, or 19.0 

percent, while $389.8 million, or 9.0 percent, of 
ongoing revenues come from various taxes and fees, 
such as those paid on cigarettes and tobacco and 
insurance premiums. Oil taxes make up the final 
$1.00 billion, or 22.8 percent, of ongoing general fund 
revenues. 
 The executive revenue forecast anticipates total 
oil revenues of $3.39 billion for the 2017-19 biennium. 
The first 30 percent of oil revenues are 
constitutionally reserved in the Legacy Fund. For the 
first time since its inception, the Legacy Fund will be 
available for legislative appropriation, up to fifteen 
percent of its principal balance, for use in the 2017-19 
biennium. As depicted in the table on this page, the 
remaining oil tax revenues are distributed to cities, 
counties and tribes, or directed to special funds with 
restricted uses.  

 The Office of Management and 
Budget, with the help of economic 
consultants at Moody’s Analytics and the 
expertise of the state’s Advisory Council 
on Revenue Forecasting, will develop 
another revenue forecast in March 2017 
for use by the Legislative Assembly in 
preparing the final 2017-19 budget. This 
forecast will include the most up-to-date 
revenue collections, as well as the impact 
of changes in oil prices and production. 
Both general fund and oil revenue 
allocations could potentially change when 
the legislative revenue forecast is 
finalized in March 2017. 
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to January 2016 
Revised Forecast) 
 
November 2016 revenues totaled 
$99.0 million, which is $10.6 million, 
or 9.7 percent below forecast. 
Biennium-to-date revenues of $3.14 
billion are $10.61 million, or 0.3 
percent, lower than projected. When 
transfers from the tax relief fund are 
excluded, 2015-17 revenues to date 
are tracking 29.5 percent behind the 
same time period in the 2013-15 
biennium. Significant monthly 
variances are as follows:  
 

 Sales tax collections of $61.9 

million were $16.8 million, or 21.4 
percent, less than anticipated for 
the month due in large part to low 
oil prices and reduced rig counts 
and low agriculture prices. 
Biennium-to-date revenues are 
1.3 percent below forecast and 
27.8 percent less than the same 
time period in the 2013-15 
biennium.  

 Individual income tax 

collections totaling $7.7 million 
exceeded the monthly projection 
by $2.1 million, or 38.8 percent 
due to strong estimated 
payments. Biennium to date 
collections of $467.4 million are 
$2.1 million, or .5 percent, above 
the forecast. Tax rate reductions 
and sizeable reductions in 
taxable royalty payments along 

with reduced employment in the 
oil fields resulted in biennium to 
date collections that were 33.4 
percent lower than the same time 
period in the 2013-15 biennium. 

 Insurance premium tax 

collections of $12.2 million 
exceeded the monthly projection 
by $4.8 million, or 64.5 percent, 
most likely due to timing of 
receipt of payments. Biennium to 
date collections are 6.9 percent 
above forecast and 33.2 percent 
higher than the same time period 
in the 2013-15 biennium. 

 Oil and gas taxes collections 

reached $200.0 million in 
January - the first tier of the 
biennial cap. The state share will 
be deposited in the tax relief fund 
until that fund reaches its cap of 
$300 million, after which the 
general fund will receive an 
additional $100.0 million.  

 


