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OIL ACTIVITY 
 

Statistical Information 

 
Tax Allocations (in Millions) 

 

 

 

Biennium 
to Date 

Dec 31, 2016 

Political subs $  397.6 

Tribes 152.6 

Legacy fund 576.0 

General fund 222.1 

Education funds 172.0 

Resources trust fund 168.1 

Oil and gas impact fund 49.1 

Tax relief fund 300.0 

Other allocations 35.1 

Total $2,072.6 

  Nov 
2016 

Oct 
2016 

Sept 
2016 

Actual average 
price per barrel $38.38 $43.01 $37.31 

Production 
(barrels/day) 1,033,693 1,043,693 971,760 

Drilling permits 76 82 63 

Producing 
wells 

13,517 13,458 13,378 

Rig count 37 33 34 

 In December 2016, the State Policy Reports 
(S/P/R) issued a “Continuum of State Fiscal 
Stress” section to its “Index of Economic 
Momentum” to identify the challenges facing 
states. The continuum, which uses data reported 
to the National Association of State Budget 
Officers (NASBO) in a fiscal survey of states, 
focuses on four criteria questions highlighting the 
environment surrounding state budgeting.  
 The first question related to the status of 
states’ enacted FY 2016 budgets. Seventeen 
states, including North Dakota, reported they 
reduced their FY 2016 budgets, an increase from 
14 states that reported reductions in FY 2015. 
 The second question asked whether states 
met their revenue estimates. Twenty-five states, 
North Dakota 
included, 
reported they 
missed their 
revenue 
estimates. This 
is more than 
triple the seven 
states that 
reported missed 
estimates in FY 
2015. 

 The third question related to reserve 
balances. Fourteen states reported they had 
reserve balances totaling less than 5 percent of 
their general fund spending for FY 2016. Thirteen 
states fell into this category in FY 2015. 
 The fourth and final question asked whether 
states were building or spending their reserves. 
North Dakota joined 27 other states in reporting 
declining reserve balances in FY 2016 compared 
to 23 states in FY 2015. 
 A state receives one point for each 
component that indicates fiscal stress. A score of 
zero would mean no fiscal stress. North Dakota 
experienced three of the four stress indicators as 
outlined in the table below: 
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to November 2016 
Revised Forecast) 
 

December 2016 revenues totaled 
$108.6 million, which is $4.2 million, 
or 3.7 percent below forecast. 
Biennium-to-date revenues of $3.25 
billion are $14.8 million, or 0.5 
percent, lower than projected. 
When transfers from the tax relief 
fund are excluded, 2015-17 
revenues to date are tracking 29.9 
percent behind the same time 
period in the 2013-15 biennium. 
Significant monthly variances are 
as follows:  

 Sales tax collections of $53.0 
million were $4.6 million, or 9.5 
percent, more than anticipated 
for the month. Biennium-to-date 
revenues are 0.9 percent below 
forecast and 29.5 percent less 
than the same time period in 
the 2013-15 biennium.  

 Corporate income tax 
collections totaling $7.0 million 
were $6.7 million, or 48.6 
percent, below the monthly 
projection due to additional 
transfers to refund reserves to 
facilitate pending refunds. 
Biennium to date collections of 
$112.4 million are $8.5 million, 
or 7.0 percent, below the 
forecast, and 64.2 percent 
lower than the same time 
period in the 2013-15 biennium. 

 Insurance premium tax 
collections of $861,000 were 
$3.7 million, or 81.0 percent, 
less than the monthly 
projection, most likely due to 
timing of receipt of payments. 
The previous month’s 
collections exceeded the 
forecast by $4.8 million. 
Biennium to date collections are 
1.5 percent above forecast and 
24.5 percent higher than the 
same time period in the 2013-
15 biennium. 

 Oil and gas taxes were $10.0 
million lower than the monthly 
forecast due to low oil prices. 
However, for purposes of this 
report, oil tax forecast amounts 
are shown as being equal to 
actual collections. For the 
biennium in total, the general 
fund share of oil taxes is limited 
to no more than $300.0 million. 
Monthly variances affect the 
time frame during which the 
general fund receives its share 
of oil taxes, but does not impact 
the total biennial collections. 

 


