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OIL ACTIVITY 
 

Statistical Information 

 
Tax Allocations (in Millions) 

 

 

Biennium 
to Date 

Apr 30, 2017 

Political Subs $   483.9  

Tribes 194.2  

Legacy Fund 709.9  

General Fund 300.0  

Education Funds 210.2  

Resources Trust Fund 206.2  

Oil and Gas Impact Fund 65.0  

Tax Relief Fund 300.0  

Other Allocations 91.0  

Total $2,560.4  

  Mar 
2017 

Feb 
2017 

Jan 
2017 

Actual average 
price per barrel 

$42.92 $46.92 $44.60 

Production 
(barrels/day) 1,025,638 1,034,168 981,380 

Drilling permits 93 45 81 

Producing 
wells 

13,632 13,518 13,341 

Rig count 46 39 38 

 Funding to cover the cost of public educa-
tion is provided at both the local and state lev-
els. The chart below shows a breakdown of the 
State share of the costs for the current and up-
coming biennium along with the previous bien-
nium. 

 There is a noticeable shift in funding from 
the General Fund to Other Funds in the 2017-
19 biennium. This is due to the passage of an 
initiated measure in the November, 2016 gen-
eral election that allows the legislature to ap-
propriate money from the Foundation Aid Sta-
bilization fund to cover education related costs. 
The Foundation Aid Stabilization Fund was es-
tablished in 1994 and is funded by oil tax reve-
nue. The 2017 Legislature appropriated $295.0 
million from the fund to help cover a portion of 
the state student aid.  

 As North Dakota’s population continues 
to grow, so do the enrollment rates in the 
public schools for K-12 education. Based 
on information from the Department of Pub-
lic Instruction the State saw a decline in 
enrollment in public schools over a 15 year 
period through 2010, but since then there 
has been a steady increase. The largest 
increases have been in the elementary 
grades. The chart below depicts the enroll-
ment rates over the last several years 
along with the projected rates for the up-
coming two years. Although the percent 
increase in change is leveling off, there is 
still steady growth projected. 
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to March 2017 
Revised Forecast) 
 
April 2017 revenues totaled 
$158.4 million, which is $12.2 
million, or 8.4 percent above 
forecast. Biennium-to-date 
revenues of $3.84 billion are 
$12.9 million, or 0.3 percent, 
higher than projected. When 
transfers from the tax relief fund 
are excluded, 2015-17 revenues 
to date are tracking 31.1 percent 
behind the same time period in 
the 2013-15 biennium. Significant 
monthly variances are as follows:  

 Sales tax collections of 

$53.6 million were $9.1 
million, or 20.6 percent, higher 
than anticipated for the month. 
Biennium-to-date revenues 
are 0.7 percent above forecast 
and 31.7 percent less than the 
same time period in the 2013-
15 biennium.  

 Motor vehicle excise tax 

collections totaling $9.4 million 
were $1.5 million, or 18.5 
percent, more than anticipated 
for the month. Biennium-to-
date collections are 21.5 
percent less than the same 

time period in the 2013-15 
biennium. 

 Corporate income tax 
collections of 16.2 million are 
$1.1 million below forecast, 
primarily due to additional 
transfers to refund reserves to 
facilitate pending refunds. Tax 
rate reductions and sizeable 
reductions in royalty payments 
resulted in biennium-to-date 
collections that were 64.2 
percent lower than the same 
time period in the 2013-15 
biennium. 

 Departmental collections of 

$4.4 million were $2.3 million 
higher than anticipated 
primarily due to timing 
differences in receipt of 
telecommunications tax 
payments. Biennium-to-date 
collections are 3.0 percent 
less than the same time 
period in the 2013-15 
biennium. 

 Oil and gas tax collections 
reached the $300.0 million 
biennial cap in March. No 
additional oil taxes will be 
deposited in the general fund 
during the 2017-19 biennium. 

 


