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OIL ACTIVITY 
 

Statistical Information 

 
Tax Allocations (in Millions) 

 

 

Biennium 
to Date 

May 31, 2017 

Political Subs $   504.6  

Tribes 205.1  

Legacy Fund 743.4  

General Fund 300.0  

Education Funds 219.9  

Resources Trust Fund 215.8  

Oil and Gas Impact Fund 68.8  

Tax Relief Fund 300.0  

Other Allocations 125.6  

Total $2,683.2  

  Apr 
2017 

Mar 
2017 

Feb 
2017 

Actual average 
price per barrel 

$44.34 $42.92 $46.92 

Production 
(barrels/day) 1,050,630 1,025,690 1,034,168 

Drilling permits 58 93 45 

Producing 
wells 

13,717 13,693 13,518 

Rig count 50 46 39 

widespread declines in income tax collec-
tions which are attributed to declines in esti-
mated and final tax payments. The Institute 
also noted that “states face fiscal uncertain-
ty with federal tax policy in flux and potential 
cuts in federal aid to the states on the hori-
zon.” 

 The table below shows the 19 states 
that experienced declines in state tax col-
lections in the fourth quarter of 2016. 

 The Rockefeller Institute of Govern-
ment, in its June 2017 State Revenue Re-
port, reports that state and local govern-
ment tax revenues across the nation con-
tinue to grow at an “extremely slow pace” 
with a growth rate of 2.3 percent from the 
fourth quarter of 2016 compared to a year 
earlier, which is slightly lower than the 2.5 
percent average growth for the four previ-
ous quarters. The report mentions that 
state and local govern-
ments that rely heavily 
on sales tax or income 
tax are likely to fare 
worse than average. 
The Rockefeller Insti-
tute attributes the weak 
tax revenue growth to 
sharp declines in oil 
prices and general 
slow growth in the 
economy. Preliminary 
figures for the first 
quarter of 2017 indi-
cate stronger growth 
overall but early data 
on April 2017 indicates  

Rockefeller Institute of Government State Revenue Report #107 
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to March 2017 
Revised Forecast) 
 
May 2017 revenues totaled $136.8 
million, which is $13.5 million, or 
9.0 percent below forecast. 
Biennium-to-date revenues of 
$3.98 billion are $621,990, or 0.02 
percent, lower than projected. 
When transfers from the tax relief 
fund are excluded, 2015-17 
revenues to date are tracking 31.4 
percent behind the same time 
period in the 2013-15 biennium. 
Significant monthly variances are 
as follows:  

 Sales tax collections of $73.7 

million were $2.0 million, or 2.6 
percent, lower than anticipated 
for the month. Biennium-to-
date revenues are 0.6 percent 
above forecast and 34.0 
percent less than the same 
time period in the 2013-15 
biennium.  

 Motor vehicle excise tax 

collections totaling $10.7 
million were $1.9 million, or 
22.4 percent, more than 
anticipated for the month. 
Biennium-to-date collections 
are 20.7 percent less than the 
same time period in the 2013-
15 biennium.  

 Individual income tax 

collections of $26.3 million 

were $19.8 million, or 43.0 
percent below forecast. The 
number of Individual income 
tax returns processed are 
lower than expected and tax 
paid with returns and 
withholding are both down as a 
result of the fewer filers.  A 
portion of this may be made up 
with extension returns filed 
later this fall. 

 Insurance premium tax 

collections of $13.1 million are 
$3.5 million above forecast, 
due to higher than anticipated 
payments. Biennium to date 
collections are 2.6 percent 
above forecast and 19.5 
percent higher than the same 
time period in the 2013-15 
biennium. 

 Departmental collections of 

$3.0 million were $1.2 million 
higher than anticipated 
primarily due to timing 
differences in receipt of 
telecommunications tax pay-
ments. Biennium-to-date collec
-tions are 1.4 percent less than 
the same time period in the 
2013-15 biennium. 

 Oil and gas tax collections 

reached the $300.0 million 
biennial cap in March. No 
additional oil taxes will be 
deposited in the general fund 
during the 2017-19 biennium. 

 


