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OIL ACTIVITY 
 

Statistical Information 

 
Tax Allocations (in Millions) 

 

 

Biennium 
to Date 

June 30, 2017 

Political Subs $   527.2  

Tribes 217.3  

Legacy Fund 780.5  

General Fund 300.0  

Education Funds 230.3  

Resources Trust Fund 226.2  

Oil and Gas Impact Fund 73.8  

Tax Relief Fund 300.0  

Other Allocations 163.6  

Total $2,818.9  

  May 
2017 

Apr 
2017 

Mar 
2017 

Actual average 
price per barrel 

$42.80 $44.34 $42.92 

Production 
(barrels/day) 1,040,131 1,050,476 1,025,690 

Drilling permits 100 58 93 

Producing 
wells 

13,876 13,716 13,693 

Rig count 50 50 46 

four-year universities (MiSU, MaSU, DSU and 
VCSU) continued to be lower than the regional av-
erages. The two-year campus tuition and mandato-
ry fees are higher than the regional average. (BSC, 
LRSC, WSC, NDSCS, DCB) 
 The chart below reflects, on average, ND’s four-
year institutions are 10.4% below the regional aver-
age tuition level while the two-year institutions are 
16.4% above. ND’s institutions of higher education 
provide a vital and necessary service to the citizens 
of the state. These institutions will continue to be a 
critical pillar to filling the necessary workforce devel-
opment gap that positively influences the state’s 
economic activity.  

As the new biennium budgets were adjusted for 
the decrease in state revenue, every state agency 
is tasked with continuing to provide a high level of 
quality service to North Dakota’s citizens while 
finding opportunities to become more efficient in 
their delivery methods. This is especially evident 
for ND’s higher education institutions. The General 
Fund contribution to the institutions for the 2017-
2019 biennium is $516.6 million, which is over a 
15.9% reduction from the 15-17 biennium general 
fund contribution of $614.5 million. 
 SB 2003, Section 27 passed during the 65th 
Legislative Assembly authorizes a tuition rate in-
crease limitation of 4.0 percent each academic 
year during the upcoming 2017-2019 biennium. 
Even with the 
potential in-
crease in tuition, 
the North Dako-
ta institutions of 
higher education 
still offer a col-
lege degree at a 
great value. For 
the 2016-17 ac-
ademic year, 
tuition and man-
datory fees for 
ND’s research 
institutions 
(UND, NDSU) 
and regional 

2016-17 Academic Year ND Tuition & Fees vs. Regional Averages 

Source: Student Affordability Report, 2017, ND University Systems Office  
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to March 2017 
Revised Forecast) 
 
June 2017 revenues totaled 
$140.0 million, which is $28.0 
million, or 25.1 percent above 
forecast. Biennium-to-date 
revenues of $4.12 billion are $27.5 
million, or 0.7 percent, higher than 
projected. When transfers from the 
tax relief fund are excluded, 2015-
17 revenues to date are tracking 
29.9 percent behind the same time 
period in the 2013-15 biennium. 
Significant monthly variances are 
as follows:  

 Sales tax collections of $68.3 

million were $19.7 million, or 
40.6 percent, higher than 
anticipated for the month. 
Biennium-to-date revenues are 
1.7 percent above forecast and 
30.7 percent less than the 
same time period in the 2013-
15 biennium.  

 Motor vehicle excise tax 

collections totaling $11.2 
million were $3.0 million, or 
36.9 percent, more than 
anticipated for the month. 
Biennium-to-date collections 
are 20.0 percent less than the 
same time period in the 2013-
15 biennium.  

 Individual income tax 

collections of $13.6 million 

were $1.9 million, or 12.4 
percent below forecast, due to 
lower than anticipated 
estimated payments. Biennium 
to date collections are 3.0 
percent below forecast and 
36.5 percent lower than the 
same time period in the 2013-
15 biennium. 

 Corporate income tax 

collections of $19.2 million are 
$6.3 million above forecast, 
due to higher than anticipated 
estimated payments. Biennium 
to date collections are 4.3 
percent above forecast and 
61.7 percent lower than the 
same time period in the 2013-
15 biennium. 

 Lottery collections of $6.2 

million were $1.4 million lower 
than anticipated primarily due 
to lower lottery ticket 
purchases because of lower 
jackpots available. Biennium-to
-date collections are 18.6 
percent higher than the same 
time period in the 2013-15 
biennium. 

 Oil and gas tax collections 

reached the $300.0 million 
biennial cap in March. No 
additional oil taxes will be 
deposited in the general fund 
during the 2017-19 biennium. 

 


