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OIL ACTIVITY 
 

Statistical Information 

 
Tax Allocations (in Millions) 

 

 

Biennium 
to Date 

Aug 31, 2017 

Political Subs $   19.6  

Tribes 12.1  

Legacy Fund 31.8  

General Fund 31.5  

Education Funds 8.8  

Resources Trust Fund 8.5  

Oil and Gas Impact Fund 3.4  

Tax Relief Fund 0.0  

Other Allocations 2.4  

Total $118.1  

  July 
2017 

June 
2017 

May 
2017 

Actual average 
price per barrel 

$40.98 $39.39 $42.80 

Production 
(barrels/day) 1,047,526 1,032,873 1,040,995 

Drilling permits 146 109 100 

Producing 
wells 

13,981 13,926 13,885 

Rig count 58 55 50 

try groups saw decreases in North Dakota com-
pared to nine groups nationally. Not surprisingly, 
the largest area of decline, both nationally (-39.8 
percent) and in North Dakota (-40.4 percent), was 
in the agriculture, forestry, fishing and hunting cat-
egory.  
       A comparison of the first quarter to second 
quarter of 2017 will be available later this year. 
Preliminary estimates indicate the second quarter 
growth for the nation will be 3.0 percent.  

 The U.S. Bureau of Economic Analysis (BEA) 
has released its report on gross domestic product 
(GDP) by state comparing the first quarter of 2017 
to the fourth quarter of 2016. Calling GDP the 
“most comprehensive measure of economic activ-
ity in states”, the BEA report shows that real GDP 
has increased in 43 states and the District of Co-
lumbia. North Dakota GDP for all industries, pri-
vate and government, grew by 1.6 percent at an 
annualized rate, while its three neighboring states 
saw negative growth of 0.3 
to 3.8 percent. 
 Nationally, 12 of the 
21 private industry groups 
led to the overall growth in 
real GDP. In North Dakota 
14 private industry groups 
saw increases. Leading 
the way in growth for 
North Dakota was mining 
with a 16.9 percent growth 
rate, compared to 21.6 
percent at the national 
level. Other areas with 
significant growth for North 
Dakota were information 
(10.9 percent), transporta-
tion and warehousing (8.1 
percent), and administra-
tive and waste manage-
ment services (7.3 per-
cent). Seven private indus-
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to 2017 Legislative 
Forecast) 
 

August 2017 revenues totaled 
$137.6 million, which is $8.4 
million, or 6.5 percent above 
forecast. Biennium-to-date 
revenues of $625.7 million are 
$9.0 million, or 1.5 percent, more 
than projected. When transfers 
from major special funds are 
excluded, 2017-19 revenues to 
date are tracking 15.8 percent 
behind the same time period in 
the 2015-17 biennium. Significant 
monthly variances are as follows:  

 Sales tax collections of 

$70.3 million were $4.5 
million, or 6.8 percent, higher 
than anticipated for the month. 
Biennium-to-date revenues 
are 2.5 percent higher than 
forecast. In a year over year 
comparison, biennium-to-date 
revenues are 22.6 percent 
less than the same time 
period in Fiscal Year 2016 but 
only 5.1 percent less than the 
same time period in Fiscal 
Year 2017.  

 Individual income tax 

collections of $11.6 million 
were $3.4 million, or 41.8 
percent above forecast, due to 
strong withholding. Biennium-
to-date collections of $65.3 
million are $2.7 million, or 4.2 
percent higher than forecast 
and $9.0 million, or 12.1 
percent, less than the same 
time period in the 2015-17 
biennium. 

 Oil and gas taxes were $2.8 

million lower than the monthly 
forecast due to low oil prices. 
However, for purposes of this 
report, oil tax forecast 
amounts are shown as being 
equal to actual collections. For 
the biennium in total, the 
general fund share of oil taxes 
is limited to no more than 
$400.0 million. Monthly 
variances affect the time 
frame during which the 
general fund receives its 
share of oil taxes, but does 
not impact the total biennial 
collections. 

 


