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Tax Allocations (in Millions) 

 

Biennium 
to Date 

Dec 31, 2017 

Political Subs $   122.2  

Tribes 65.6  

Legacy Fund 184.4  

General Fund 162.6  

Education Funds 51.6  

Resources Trust Fund 49.9  

Oil and Gas Impact Fund 28.4  

Tax Relief Fund 0.0  

Other Allocations 15.5  

Total $680.2  

employment growth rate in November 2016 to a 0.4 
percent growth rate in November 2017. The Bureau of 
Economic Analysis indicated the 10 states with the 
strongest employment growth were in the western and 
southern regions of the nation while the 10 states with the 
lowest growth rates represented every region of the US.  
 The Index’s final component, population change, saw 
North Dakota earning a negative index for the first time in 
over seven years. Based upon population estimates 
released in July 2017, the national population increased 
by 0.72 percent. Contrastingly, North Dakota’s population 
fell by 0.02 percent from July 1, 2016 to July 1, 2017. 
Eight other states also saw population losses during this 
time period.  
 North Dakota continues to maintain one of the lowest 
unemployment rates among the states at 2.6 percent in 
November 2017. The unemployment rate, while not a 
component in calculating the Index of State Economic 
Momentum, is important in determining a state’s 
economic condition. Nationally, the unemployment rate 
fell from 4.4 percent in August 2017 to 4.1 percent in 
November 2017. In November, twenty-six states had 
unemployment rates lower than the national average 
while twenty-four states and the District of Columbia had 
higher rates. Only one state, Alaska, reported an 
unemployment rate higher than 7 percent, coming in at 
7.2 percent. 

 Each quarter the State Policy Reports (S/P/R) ranks 
states based upon year over year change in personal 
income, population and employment. The national 
average is established at zero, with each state’s score 
shown as a percentage above or below the national 
average. In December 2014 North Dakota ranked at the 
top of the S/P/R “Index of State Economic Momentum” 
with an index of 1.7 percent before crashing to the 
bottom in December 2015 with an index of -3.38 percent. 
As North Dakota’s economy is slowly recovering so is its 
ranking. North Dakota moved up one spot in December 
2016 with an index of -2.56 and two more spots in 
December 2017 with an index of -1.32. Kansas, West 
Virginia and Alaska fell below North Dakota in 2017 with 
indexes ranging from -1.42 to -1.89. 
  North Dakota reversed its negative indexes in 
personal income and employment but for the first time in 
several years the state earned a negative index in 
population growth. 
 “Between the third quarter of 2016, and the same 
period in 2017, personal income across the nation grew 
by 2.6 percent decelerating from the 2.9 percent growth 
it registered between the second quarters of the two 
years.” At the same time, personal income in North 
Dakota grew by 0.5 percent accelerating from the -0.5 
growth between the second quarters. The Bureau of 
Economic Analysis cited health care and social 
assistance, finance and insurance, 
and construction as the leading 
industries contributing to the overall 
growth in personal income. 
 Nationally, the employment 
growth rate remained the same at 
1.5 percent from November 2016 to 
November 2017. During the same 
time period North Dakota saw an 
increase from a -1.5 percent 

  Nov 
2017 

Oct 
2017 

Sept 
2017 

Actual average 
price per barrel 

$53.61 $47.86 $44.98 

Production 
(barrels/day) 1,194,920 1,183,810 1,107,345 

Drilling permits 119 147 104 

Producing wells 14,324 14,253 14,199 

Rig count 54 56 56 
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to 2017 Legislative 
Forecast) 
 
December 2017 revenues totaled 
$146.4 million, which is $21.9 million, 
or 17.6 percent above forecast. 
Biennium-to-date revenues of $1.29 
billion are $27.5 million, or 2.2 
percent, more than projected. When 
transfers from major special funds 
are excluded, 2017-19 revenues to 
date are tracking 11.3 percent behind 
the same time period in the 2015-17 
biennium. Significant monthly 
variances are as follows:  

 Sales tax collections of $51.9 

million were $12.6 million, or 32.1 
percent, higher than anticipated 
for the month. Biennium-to-date 
revenues are $20.0 million, or 5.0 
percent, higher than forecast. In 
a year over year comparison, 
biennium-to-date revenues are 
$101.5 million, or 19.5 percent, 
less than the same six month 
time period in Fiscal Year 2016 
but are $966,355, or 0.2 percent, 
more than the same six month 
time period in Fiscal Year 2017.  

 Individual income tax 

collections of $14.0 million were 
$6.4 million, or 85.2 percent 
above forecast, due to higher 
than expected estimated 
payments and withholding. 
Biennium-to-date collections of 
$143.8 million are $2.1 million, or 
1.5 percent lower than forecast 
and $16.1 million, or 10.1 

percent, less than the same time 
period in the 2015-17 biennium.  

 Corporate income tax 

collections of $16.1 million were 
$6.7 million, or 71.0 percent 
above forecast due to higher than 
expected estimated payments. 
Biennium-to-date collections of 
$22.9 million are $7.6 million, or 
50.2 percent higher than forecast 
and $5.2 million, or 29.2 percent 
more than the same time period 
in the 2015-17 biennium. 

 Insurance premium tax 

collections totaling $2.0 million 
were $3.3 million, or 62.6 
percent, below the monthly 
projection, due to lower than 
anticipated payments. Biennium 
to date collections are $652,085, 
or 3.2 percent, lower than 
forecast and $2.2 million, or 12.4 
percent, more than the same 
time period in the 2015-17 
biennium.  

 Oil and gas taxes were $11.1 

million higher than the monthly 
forecast. However, for purposes 
of this report, oil tax forecast 
amounts are shown as being 
equal to actual collections. For 
the biennium in total, the general 
fund share of oil taxes is limited 
to no more than $400.0 million. 
Monthly variances affect the time 
frame during which the general 
fund receives its share of oil 
taxes, but does not impact the 
total biennial collections. 

 


