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OIL ACTIVITY 

Statistical Information 
 

Tax Allocations (in Millions) 

  Oct 
2018 

Sept 
2018 

Aug 
2018 

Actual average 
price per barrel $65.11 $64.68 $63.46 

Production 
(barrels/day) 

1,391,877 1,359,282 1,292,505 

Drilling permits 183 113 152 

Producing wells 15,344 15,287 15,124 

Rig count 67 65 61 

  
  

Biennium to Date 
November 30, 2018 

  Forecast Actual Incr (Dcr) 

Political Subs 344.0 457.6 113.6 

Tribes 155.1 291.5 136.4 

Legacy Fnd 573.8 813.1 239.3 

General Fnd 312.5 400.0 87.5 

Education Fnds 173.5 229.6 56.1 

Resourc Trst Fnd 170.3 226.4 56.1 

Budget Stabil Fnd 75.0 75.0 0.0 

Tax Relief Fnd 200.0 200.0 0.0 

Strat Invst Fnd 0.0 242.4 242.4 

Other Allocations 63.4 66.2 2.8 

Total 2,067.6 3,001.8 934.2 

Nov 2016 Percent  Nov 2017 Percent Nov 2018

Major Tax Type Actual Change Actual Change Actual

Sales Tax 61,906,371 11.0% 68,737,632 21.6% 83,582,360

Motor Vehicle Excise Tax 8,240,695 -1.7% 8,100,369 18.1% 9,568,107

Individual Income Tax 7,680,228 4.4% 8,017,398 7.9% 8,647,589

Corporate Income Tax 455,459 573.2% 3,066,120 -7.9% 2,824,500

Major Tax Types - Year Over Year Comparison
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to 2017 Legislative 
Forecast) 

 
November 2018 revenues totaled 
$127.3 million, which is $26.1 
million, or 25.8 percent above 
forecast. Biennium-to-date 
revenues of $3.36 billion are 
$203.7 million, or 6.4 percent 
more than projected. When 
transfers from major special funds 
are excluded, 2017-19 revenues 
to date are tracking 12.4 percent 
ahead of the same time period in 
the 2015-17 biennium. Significant 
monthly variances are as follows:  

• Sales tax collections of $83.6 

million were $19.4 million, or 
30.2 percent, higher than 
anticipated for the month. 
Biennium-to-date revenues of 
$1.27 billion are $59.7 million, 
or 4.9 percent, higher than 
forecast. In a year over year 
comparison, November sales 
tax revenues are $14.8 
million, or 21.6 percent, higher 
than November 2017 sales tax 
revenues and $21.7 or 35.0 
percent, higher than 
November 2016. 

• Motor vehicle excise tax 

collections were $1.2 million, 
or 13.7 percent, higher than 
anticipated. Biennium-to-date 
collections of $168.6 million 

are $11.7 million, or 7.5 
percent higher than forecast 
and $14.3 million, or 9.3 
percent higher than the same 
time period in the 2015-17 
biennium. 

• Insurance premium tax 

collections of $11.6 million 
were $1.5 million, or 14.3 
percent higher than forecast, 
due to higher than anticipated 
payments. Biennium-to-date 
collections of $72.9 million are 
$6.0 million, or 7.6 percent 
lower than forecast and 
$622,000, or 0.8 percent, less 
than the same time period in 
the 2015-17 biennium. 

• Oil and gas taxes reached 

$200.0 million in January – the 
first tier of the biennial cap. 
The state share was 
deposited in the tax relief fund 
until that fund reached its cap 
of $200.0 million and then 
deposits were made to the 
budget stabilization fund until 
that fund reached its cap of 
$75.0 million. The second tier 
of $200 million was met in 
August so no additional 
allocations will be made to the 
general fund during the 2017-
19 biennium. 

 


