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May 2019 Rev-E-News 

Oil Activity 

  
Mar 
2019 

Feb 
2019 

Jan 
2019 

Actual Average 
Price per Barrel 

$53.45 $50.41 $43.07 

Production 
(barrels/day) 

1,390,138 1,335,591 1,403,808 

Drilling Permits 133 109 219 

Producing Wells 15,353 15,154 15,409 

Well Completions 48 62 92 

Rig Count 66 64 66 

Oil Tax Allocations (in Millions) 

  
  

Biennium to Date 
April 30, 2019 

  Forecast Actual Incr (Dcr) 

Political Subs 443.4 590.4 147.0 

Tribes 204.1 384.4 180.3 

Legacy Fnd 755.3 1,067.1 311.8 

General Fnd 400.0 400.0 0.0 

Education Fnds 228.4 300.2 71.8 

Resourc Trst Fnd 225.2 297.0 71.8 

Budget Stabil Fnd 75.0 75.0 0.0 

Tax Relief Fnd 200.0 200.0 0.0 

Strat Invst Fnd 121.6 559.5 437.9 

Other Allocations 68.7 67.8 (0.9) 

Total 2,721.7 3,941.4 1,219.7 
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May 2019 Rev-E-News 

VARIANCES 
 

Compared to 2017 

Legislative Forecast 

 

April 2019 revenues totaled $270.6 

million, which is $17.3 million, or 6.8 

percent above forecast. Biennium-to-

date revenues of $4.17 billion are 

$270.9 million, or 6.9 percent more 

than projected. When transfers from 

major special funds are excluded, 2017-

19 revenues to date are tracking $415.4 

million or 13.0 percent ahead of the 

same time period in the 2015-17 

biennium. Significant monthly variances 

are as follows:  

• Sales tax collections of $83.4 

million were $31.0 million, or 27.1 

percent, lower than anticipated for 

the month. Biennium-to-date 

revenues of $1.64 billion are $52.9 

million, or 3.3 percent, higher than 

forecast and 68.9 million, or 4.4 

percent higher than the same time 

period in the 2015-17 biennium.  

• Individual income tax collections 

of $122.1 million were $21.0 

million, or 20.7 percent higher than 

forecast, due to higher than 

anticipated withholding. Biennium-

to-date collections of $744.0 

million are $77.2 million, or 11.6 

percent higher than forecast and 

$117.3 million, or 18.7 percent, 

higher than the same time period 

in the 2015-17 biennium.  

• Corporate income tax collections 

of $40.6 million were $25.4 million, 

or 167.4 percent higher than 

forecast, due to higher than 

anticipated withholding. Biennium-

to-date collections of $216.0 

million are $122.4 million, or 130.7 

percent higher than forecast and 

$71.9 million, or 49.9 percent, 

higher than the same time period 

in the 2015-17 biennium.  

• Departmental collections of $4.5 

million were $2.6 million less than 

anticipated due to lower than 

anticipated telecom-munications 

taxes.  Biennium-to-date 

collections of $75.4 million are 

$852,743, or 1.1 percent below 

forecast and $683,041 less  than 

the same time period in the 2015-

17 biennium.  

• Oil and gas taxes reached $200.0 

million in January – the first tier of 

the biennial cap. The state share 

was deposited in the tax relief fund 

until that fund reached its cap of 

$200.0 million and then deposits 

were made to the budget 

stabilization fund until that fund 

reached its cap of $75.0 million. 

The second tier of $200 million was 

met in August so no additional 

allocations will be made to the 

general fund during the 2017-19 

biennium.  
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