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Oil Activity 

  
May 
2019 

Apr 
2019 

Mar 
2019 

Actual Average 
Price per Barrel 

$55.36 $59.14 $53.45 

Production 
(barrels/day) 

1,393,284 1,392,485 1,391,760 

Drilling Permits 140 129 133 

Producing Wells 15,698 15,503 15,365 

Well Completions 94 91 62 

Rig Count 65 63 66 

Oil Tax Allocations (in Millions) 

  
  

Biennium to Date 
June 30, 2019 

  Revised 
Forecast 

Actual Incr (Dcr) 

Political Subs 637.2 648.9 11.7 

Tribes 422.0 430.3 8.3 

Legacy Fnd 1,176.8 1,187.1 10.3 

General Fnd 400.0 400.0 0.0 

Education Fnds 337.5 338.1 0.6 

Resourc Trst Fnd 334.3 334.9 0.6 

Budget Stabil Fnd 75.0 75.0 0.0 

Tax Relief Fnd 200.0 200.0 0.0 

Strat Invst Fnd 690.7 705.3 14.6 

Other Allocations 67.8 67.8 0.0 

Total 4,341.3 4,387.4 46.1 

Amounts shown do not include transfers or oil tax revenues. 
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VARIANCES 
 

Compared to March 2019 
Revised Legislative Forecast 

 
June 2019 revenues totaled $607.4 
million, which is $196.9 million, or 48.0 
percent above forecast. Biennium-to-
date revenues of $4.91 billion are 
$249.6 million, or 5.4 percent more than 
projected. When transfers from major 
special funds are excluded, 2017-19 
revenues to date are tracking $422.5 
million or 12.2 percent ahead of the 
same time period in the 2015-17 
biennium. Significant monthly variances 
are as follows:  

• Sales tax collections of $64.3 

million were $19.9 million, or 44.7 
percent, higher than anticipated for 
the month. Biennium-to-date 
revenues of $1.79 billion are $14.2 
million, or 0.8 percent, higher than 
forecast and $68.6 million, or 4.0 
percent higher than the same time 
period in the 2015-17 biennium.  

• Individual income tax collections 

of $20.5 million were $4.2 million, 
or 25.5 percent higher than 
forecast, due to higher than 
anticipated withholding. Biennium-
to-date collections of $778.1 million 
are $10.2 million, or 1.3 percent 
higher than forecast and $111.4 
million, or 16.7 percent, higher than 
the same time period in the 2015-
17 biennium. 

• Corporate income tax collections 

of $21.5 million were $13.4 million, 
or 163.5 percent higher than 
forecast, due to higher than 
anticipated estimated payments. 
Biennium-to-date collections of 

$240.1 million are $60.2 million, or 
33.5 percent higher than forecast 
and $73.3 million, or 43.9 percent, 
higher than the same time period in 
the 2015-17 biennium.  

• Mineral leasing fee collections of 

$3.7 million were $2.4 million, or 
191.7 percent, higher than forecast 
due to higher than anticipated 
payments.  Biennium-to-date 
collections of $42.2 million are $3.3 
million, or 8.6 percent above 
forecast and $13.2 million, or 45.3 
percent more  than the same time 
period in the 2015-17 biennium.  

• Legacy Fund earnings of $455.3 

million transferred to the general 
fund were $155.3 million, or 51.8  
percent, higher than forecast due to 
higher than anticipated fixed 
income allocation earnings for the 
11-month period ending May 31, 
2019.  In addition, the principal of 
the fund grew faster than 
anticipated due to higher than 
expected oil and gas tax revenue 
allocations to the fund. 

• Oil and gas taxes reached $200.0 

million in January reached $200.0 
million in January – the first tier of 
the biennial cap. The state share 
was deposited in the tax relief fund 
until that fund reached its cap of 
$200.0 million and then deposits 
were made to the budget 
stabilization fund until that fund 
reached its cap of $75.0 million. 
The second tier of $200 million was 
met in August so no additional 
allocations will be made to the 
general fund during the 2017-19 
biennium.  
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