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Oil Activity 

  
July 
2019 

June 
2019 

May 
2019 

Actual Average 
Price per Barrel 

$52.43 $49.43 $55.36 

Production 
(barrels/day) 

1,442,459 1,425,230 1,394,548 

Drilling Permits 141 127 140 

Producing Wells 15,942 15,752 15,703 

Well Completions 114 102 113 

Rig Count 57 63 65 

Oil Tax Allocations (in Millions) 

  
  

Biennium to Date 
August 31, 2019 

  
Forecast Actual Incr (Dcr) 

Political Subs $   26.2 $   27.1 $    0.9 

Tribes 21.4 21.0 (0.4) 

Legacy Fnd 52.9 55.1 2.2 

General Fnd 60.1 64.5 4.4 

Education Fnds 17.4 17.2 (0.2) 

Resourc Trst Fnd 17.2 17.1 (0.1) 

Budget Stabil Fnd 0.0 0.0 0.0 

Tax Relief Fnd 0.0 0.0 0.0 

Municipal Infrastr 0.0 0.0 0.0 

County/Town Infrastr 0.0 0.0 0.0 

Strat Invst Fnd 0.0 0.0 0.0 

Airport Infrastr 0.0 0.0 0.0 

Other Allocations 2.5 2.6 0.1 

Total $  197.7 $  204.6 $    6.9 



Page 2 Rev-E-News 



Page 3 Rev-E-News 



September 2019 Rev-E-News 

VARIANCES 
 

Compared to May 2019 
Legislative Forecast 

 
August 2019 revenues totaled 
$176.5 million, which is $12.7 
million, or 6.7 percent below 
forecast.  Biennium-to-date 
revenues of $778.4 million are 
$29.7 million, or 4.0 percent 
more than projected.  When 
transfers from major special 
funds are excluded, 2019-21 
revenues to date are tracking 
$68.9 million or 21.6 percent 
ahead of the same time period 
in the 2017-19 biennium. 
Significant monthly variances 
are as follows:  

• Sales tax collections of 
$80.6 million were $8.9 
million, or 10.0 percent, 
lower than anticipated for 
the month, due to timing. In 
a year over year 
comparison, August 2019 
sales tax revenues are 
$10.3 million, or 14.7 
percent, higher than August 
2017 sales tax revenues 
and $4.0 million, or 4.7 
percent, lower than August 
2018 revenues. 

• Individual income tax 
collections of $8.3 million 
were $5.7 million, or 40.7 
percent lower than forecast, 
this variance is also due to 
timing. August 2019 
collections are $3.3 million, 
or 28.2 percent, less than 
August 2017 collections 
and $2.4 million, or 22.6 
percent, less than August 
2018 collections.  

• Gaming tax collections of 
$1.7 million were $1.2 
million, or 256.7 percent, 
higher than forecast due to 
earnings from electronic 
pull tabs. The electronic pull 
tabs were approved by the 
legislature during the 2017 
session. August 2019 
collections are $1.3 million, 
or 362.1 percent higher 
than August 2017 
collections.  
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