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Oil Activity 

  
Aug 
2019 

July 
2019 

June 
2019 

Actual Average 
Price per Barrel 

$49.31 $52.43 $49.43 

Production 
(barrels/day) 

1,477,394 1,445,934 1,425,230 

Drilling Permits 127 141 127 

Producing Wells 15,942 15,954 15,752 

Well Completions 72 128 123 

Rig Count 62 57 63 

Oil Tax Allocations (in Millions) 

  
  

Biennium to Date 
August 31, 2019 

  
Forecast Actual Incr (Dcr) 

Political Subs $    64.2 $   71.5 7.3 

Tribes 43.5 43.6 0.1 

Legacy Fnd 107.5 113.8 6.3 

General Fnd 109.7 115.5 5.8 

Education Fnds 35.3 36.0 0.7 

Resourc Trst Fnd 35.0 35.6 0.6 

Budget Stabil Fnd 0.0 0.0 0.0 

Tax Relief Fnd 0.0 0.0 0.0 

Municipal Infrastr 0.0 0.0 0.0 

County/Town Infrastr 0.0 0.0 0.0 

Strat Invst Fnd 0.0 0.0 0.0 

Airport Infrastr 0.0 0.0 0.0 

Other Allocations 6.6 7.0 0.4 

Total $  401.8 $  423.0 $   21.2 

 The May 2019 legislative forecast assumes North Dakota oil prices will be at $48.50 per 

barrel for the first year of the biennium before decreasing to $48.00 per barrel for the second 

year of the biennium. Actual average prices reported by the Tax Department show July and 

August coming in over forecast at $52.43 and $49.31 per barrel respectively.  

 The legislative forecast also assumes North Dakota oil production will stay level at 

1,400,000 barrels per day throughout the first year of the 2019-21 biennium before increasing 

to 1,440,000 barrels per day for the second year. According to numbers released by the North 

Dakota Industrial Commission’s Department of Mineral Resources, average daily production 

for the first two months of the biennium was over forecast at 1,445,934 million barrels per day 

in July and 1,477,394 million barrels per day in August, a new record high for North Dakota.  
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VARIANCES 
 

Compared to May 2019 
Legislative Forecast 

 
September 2019 revenues 
totaled $207.9 million, which is 
$35.7 million, or 20.7 percent 
above forecast. Biennium-to-
date revenues of $986.3 million 
are $65.4 million, or 7.1 percent 
more than projected. When 
transfers from major special 
funds are excluded, 2019-21 
revenues to date are tracking 
$158.3 million or 36.2 percent 
ahead of the same time period 
in the 2017-19 biennium. 
Significant monthly variances 
are as follows:  
 
Sales tax collections of $93.7 
million were: 

• $19.2 million, or 25.8 
percent, higher than the 
legislative forecast.  

• $30.7 million, or 48.7 
percent, higher than 
September 2017.  

• $25.1 million, or 36.6 
percent, higher than 
September 2018. 

 
Individual income tax 
collections of $17.5 million were: 

• $1.4 million, or 8.9 
percent higher than the 
legislative forecast.  

• $3.9 million, or 28.5 
percent, more than 
September 2017. 

• $387,964, or 2.2 percent, 
less than September 
2018. 

 
Corporate income tax 
collections of $16.1 million were: 

• $8.8 million, or 121.8 
percent, higher than the 
legislative forecast.   

• $15.9 million higher than 
September 2017. 

• $18.0 million, or 52.7 
percent less than 
September 2018. 
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