
Comments or questions? Contact Joe Morrissette, Director ● 701.328.4904 ● jmorrissette@nd.gov ● www.nd.gov/omb 

November 2019 Rev-E-News 

Oil Activity 

  
Sept 
2019 

Aug 
2019 

July 
2019 

Actual Average 
Price per Barrel 

$50.25 $49.31 $52.43 

Production 
(barrels/day) 

1,443,278 1,480,475 1,445,934 

Drilling Permits 92 127 141 

Producing Wells 16,099 15,964 15,954 

Well Completions 94 102 137 

Rig Count 61 62 57 

Oil Tax Allocations (in Millions) 

  
  

Biennium to Date 
October 31, 2019 

  
Forecast Actual Incr (Dcr) 

Political Subs $    91.8 $   101.2 9.4 

Tribes 65.6 65.2 (0.4) 

Legacy Fnd 162.1 171.1 9.0 

General Fnd 169.3 178.8 9.5 

Education Fnds 53.3 54.0 0.7 

Resourc Trst Fnd 52.7 53.4 0.7 

Budget Stabil Fnd 0.0 0.0 0.0 

Tax Relief Fnd 0.0 0.0 0.0 

Municipal Infrastr 0.0 0.0 0.0 

County/Town Infrastr 0.0 0.0 0.0 

Strat Invst Fnd 0.0 0.0 0.0 

Airport Infrastr 0.0 0.0 0.0 

Other Allocations 11.1 11.8 0.7 

Total $  605.9 $  635.5 $   29.6 
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VARIANCES 
 

Compared to May 2019 
Legislative Forecast 

 
October 2019 revenues totaled 
$272.0 million, which is $4.0 
million, or 1.5 percent above 
forecast.  Biennium-to-date 
revenues of $1.26 billion are 
$69.4 million, or 5.8 percent 
more than projected.  When 
transfers from major special 
funds are excluded, 2019-21 
revenues to date are tracking 
$210.8 million or 33.9 percent 
ahead of the same time period in 
the 2017-19 biennium. 
Significant monthly variances 
are as follows:  
 
Sales tax collections of $93.8 
million were: 

• $1.1 million, or 1.2 percent, 
higher than the legislative 
forecast.  

• $9.7 million, or 11.5 percent, 
higher than October 2017.  

• $10.6 million, or 10.2 
percent, lower than October 
2018. 

 

Individual income tax 
collections of $48.9 million were: 

• $263,446, or .5 percent 
higher than the legislative 
forecast.  

• $6.1 million, or 14.2 
percent, more than 
October 2017. 

• $4.7 million, or 8.8 
percent, less than 
October 2018. 

 
Corporate income tax 
collections of $4.6 million were: 

• $1.7 million, or 58.6 
percent, higher than the 
legislative forecast.   

• $2.0 million, or 76.2 
percent higher than 
October 2017. 

• $764,729, or 14.1 percent 
less than October 2018. 
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