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ND OIL PRICE SCENARIOS
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ND OIL PRODUCTION SCENARIOS
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ND OIL TAX REVENUES
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Total oil and gas taxes collected, including tribal revenue sharing and
allocations to political subdivisions, Legacy Fund and other funds.



2019-21 GENERAL FUND REVENUE SOURCES

Oil Tax Transfers
16%

Oil Tax Allocations Sales, Use, and
8% Motor Vehicle Tax
44%

Other
12%

Total General Fund
Revenue:

Individual Income Tax $4.82 B

17%

Corp Income Tax
3%



BUDGET STABILIZATION FUND:

IMPORTANT BACKSTOP FOR VOLATILE REVENUES
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GENERAL FUND REVENUES

EXCEED FORECAST BY $121 M marcH 31, 2020)
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Billions

OIL TAX REVENUES
EXCEED FORECAST BY $82 M marcH 31, 2020)
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CONTINUED USE OF OIL TAX TRANSFERS

TO BALANCE BUDGET
Bl OIL TAX TRANSFERS

B DIRECT OIL TAX
ALLOCATION
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GENERAL FUND REVENUES

BETWEEN 17-24% OVER PAST SIX BIENNIA

. OIL AND GAS TAXES

B REVENUES FROM
OTHER SOURCES

OIL & GAS TAXESAS A
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FUND REVENUES

$3.2B

17%

$5.2 B

18%

$5.8 B

$4.9B

$4.9B

17%

$4.8 B

24%

2009-11

2011-13

2013-15

2015-17

2017-19

2019-21

13




GENERAL FUND SPENDING COMMITMENTS

ADD TO CHALLENGE OF REDUCING BUDGET

Natural Resources

Regulatory 1% Total 2019-21 General
Agriculture an d Econom ic Fund Appropriation:

Development $ 4 o 8 4 B

3%

General Government
7%

| Elementary, Secondary
and Other Education
37%

Over 50% of Budget
Committed to Education



THE OPPORTUNITY






ACHIEVII\!ISE MORE



2021-2023 BUDGET GUIDELINES






BUDGET GUIDELINES

BASE BUDGET

For general fund agencies:

» Reductions to 2019-21 biennium general fund
appropriations, excluding major grant programs

= 59 - Adjusted base budget < $5 million
= 10% - Adjusted base budget = $5 million to $20 million

» 15% - Adjusted base budget > $20 million



BUDGET GUIDELINES

BASE BUDGET

For institutions of higher education:
* 10% reduction in the funding formula payment rates

For special funds agencies:

= \Within your current base budget, reprioritize 5% of your budget to
shift dollars from low performing, low return programs to areas
that move you toward your strategic goals

For all agencies:.

= Within base budget, reprioritize to fund cost to continue 2019-21
salary increases



BUDGET GUIDELINES
OPTIONAL REQUESTS
» Agencies can request funding for optional

scenarios In addition to their base

= Required outcome measures for every $
requested through an optional scenario



REVENUE OUTLOOK & BUDGET GUIDELINE

Be Legendary.”
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