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STATUS OF THE GENERAL FUND

Photo Credit: ND Department of Transportation

Presented to the

GOVERNMENT FINANCE COMMITTEE
TUESDAY, FEBRUARY 11, 2020

JOE MORRISSETTE, OFFICE OF MANAGEMENT AND BUDGET DIRECTOR



GENERAL FUND STATUS STATEMENT
2019-21 BIENNIUM
AS OF JANUARY 31, 2020

PRELIMINARY

Beginning balance:

Beginning unobligated balance - July 1, 2019 $65,000,000

Balance obligated for authorized carryover of appropriations 130,404,813

Total beginning balance $195,404,813
Revenues:

Revenues collected to date $1,727,360,748

Remaining forecasted revenues 3,217,230,138

Total revenues 4,944 590,886
Total available $5,139,995,699
Expenditures:

Legislative appropriations - One time ($48,639,068)

Legislative appropriations - Ongoing (4,794,924,098)

2019-21 authority used in 2017-19 106,000

Authorized carryover from previous biennium (130,404,813)

Total authorized expenditures (4,973,861,979)
Estimated ending balance - June 30, 2021 $166,133,720 \1

\1  NDCC Section 54-27.2-02 provides that any end of biennium balance in excess of $65.0 million must be transferred to the budget stabilization fund,
up to a cap of 15.0 percent of general fund appropriations.

SELECTED SPECIAL FUNDS
JANUARY 31, 2020 FUND BALANCES

PRELIMINARY
Fund Balance
Budget Stabilization Fund $666,658,558
Legacy Fund $6,752,239,016
Foundation Aid Stabilization Fund $341,223,769
Tax Relief Fund $252,416,735
11/30/19 Strategic Investment and Improvement Fund ($701,008,709 committed) $ 728,533,636
OIL UPDATE

JANUARY 31, 2020
PRELIMINARY

Forecast Actual to Date
Average Price: $48.50 $49.54
Average Production: 1,400,000 1,471,493
Oil Revenue $1,205,292,900 $1,255,538,131

* Average price and production are still December numbers as January data is not yet available
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