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GENERAL FUND STATUS STATEMENT
2021-23 BIENNIUM
AS OF JANUARY 31, 2022 (PRELIMINARY)

Beginning balance:

Beginning unobligated balance - July 1, 2021 $1,122,353,345

Balance obligated for authorized carryover of appropriations 72,766,911

Total beginning balance $1,195,120,256
Revenues:

Revenues collected to date $1,433,318,840

Remaining forecasted revenues 2,834,171,390

Total revenues 4,267,490,230
Total available $5,462,610,486
Expenditures:

Legislative appropriations - One time ($114,923,493)

Legislative appropriations - Ongoing (4,878,033,837)

2021-23 authority used in 2019-21 100,000

Teddy Roosevelt Presidential Library Loan Repayment (17,500,000)

Authorized carryover from previous biennium (72,766,911)

Total authorized expenditures (5,083,124,241)
Estimated ending balance - June 30, 2023 $379,486,245 \

\1  NDCC Section 54-27.2-02 provides that any end of biennium balance in excess of $65.0 million must be transferred to the budget stabilization
fund, up to a cap of 15.0 percent of general fund appropriations.

SELECTED SPECIAL FUNDS
JANUARY 31, 2022 FUND BALANCES (PRELIMINARY)

Fund Balance

Budget Stabilization Fund (December 31 RIO balance) $748,114,256

Legacy Fund (December 31 RIO balance plus January oil tax allocation) $8,795,853,893

Foundation Aid Stabilization Fund $430,603,725

Tax Relief Fund $235,917,935

Strategic Investment and Improvement Fund - 9/30/21 ($504,314,977 committed) $628,858,838
OIL UPDATE

JANUARY 31, 2022 (Based on November 30, 2022 Production) (PRELIMINARY)

Forecast Actual to Date
Average Price: $50.00 $68.27
Average Production: 1,100,000 1,117,027

Oil Revenue $976,305,000 $1,240,378,189
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